Professional

Service Fund

Recently extended to include non-primary production businesses and those
affected by COVID-19!

The Professional Service Fund is a program that allows clients to access specialist third party advice (known as
‘eligible professional services’) when the inability to afford specialist advice is a barrier to recovery, or to resolve an
issue that has been identified through the case management process.

The maximum amount of funding under the program is $5,000 per client.
To be eligible for funding under the Professional Services Fund, the client must:

1. Own a small business
Employ 19 or fewer people
3. Be, in the opinion of the small business financial counsellor:
a. experiencing financial hardship; or
b. atimminent risk of financial hardship
4. Be located in a drought-affected rural area. Atthe moment, this includes the following Local Government
Areas: West Wimmera, Horsham Rural City Council, Ararat, Glenelg, Golden Plains, Northern Grampians,
Pyrenees, Southern Grampians.
5. Beineligible to access Services under the existing RFCS program as either a farming operation or a primary
production related small business.
6. Demonstrate either:
a. The inability to afford specialist advise which is a barrier to recovery; or
b. That the specialist advice will resolve an issue that has been identified through the case
management process.
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What can be funded?

Eligible professional services are defined as advice, services and activities directly related to business recovery and
the long-term viability of the small business, including-

- financial advice (financial planning, credit advice, financial product advice etc.)—typically requiring the
provider to hold an Australian Financial Services Licence or Australian Credit Licence

- specialist taxation, accounting, legal and business planning advice about:
- business structures and relationships, and business plans
- monitoring and reviewing business performance
- managing risk
- succession planning
- preparing for drought and natural disasters
- diversifying the business enterprise
- adding value to products and services produced by the business enterprise
strategic marketing and communication advice
workforce planning and work health and safety advice
specialist training and study directly related to the core functions of the business.
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Ineligible professional services include advice, services and activities that form part of routine business
management and operations, or advice, services and activities that sit outside of a commercial business operating
environment (i.e. personal financial matters), including:
- servicing creditors or personal debts
- annual business tax or accounting services
- the purchase, hire or lease of physical goods and equipment
- travel costs and incidentals incurred by the client in the process of obtaining professional
services
- the cost of marketing activities, advertising placements and marketing and communication
production costs (i.e. graphic design, printing etc.).

How to apply?

Accountants, bankers or other professionals can refer potential small business clients to the Rural Financial
Counselling Service — Wimmera South West Inc. (phone: 1300 735 578), who will then link the small business up
with a small business financial counsellor.

The small business financial counsellor will work with the small business client to help them understand their current
financial situation and assist in identifying potential needs under the Professional Services Fund. If a suitable need is
identified, the small business client, together with the small business financial counsellor, can then jointly complete
an application form for assistance under the Professional Services Fund.

Applications will be accepted until 30 June 2021 or until funds available under the Professional Services Fund are
fully allocated.

For further information please contact our office:

Watts Price Accountants
Ph: 03 5382 3001
mail@wattsprice,com.au

Knights Accounting
Ph: 5385 5330
info@knightsaccounting.com.au

Alternatively you can contact Patrick White, Rural Financial Counsellor, directly:

Ph: (03) 5381 1646
Mob: 0427 340 621
E: patrick.white@wswrcs.com.au
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